Economics Unit 5 Vocabulary Terms
1. Specialization
2. Economic Interdependence

3. Absolute Advantage

4. Comparative Advantage

5. Law of Comparative Advantage

6. Exports

7. Imports

8. Trade Barrier
9. Quotas

10. Tariff (revenue & protective)

11. Voluntary Export Restraint (VER)

12. Embargo

13. Trade War
14. Protectionism

15. Infant Industries

16. Foreign Exchange Market

17. Foreign Exchange Rate 

18. Fixed Rate of Exchange

19. Flexible Rate of Exchange

20. Trade-Weighted Value of the Dollar

21. Balance of Trade

22. Balance of Payments

23. Trade Surplus 

24. Trade Deficit

25. Trading Blocs 
26. NAFTA

27. EU

28. ASEAN

29. WTO

30. OPEC
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