Economics Unit 4 Vocabulary Terms
1. Macroeconomics
2. GDP
3. Real GDP

4. GNP

5. Economic Growth

6. Recession

7. Depression

8. Stagflation
9. Aggregate Demand

10. Aggregate Supply

11. Real GDP per capita

12. Standard of Living

13. Unemployment rate

14. Underemployed
15. Full Employment 
16. Frictional Unemployment

17. Seasonal Unemployment

18. Structural Unemployment

19. Cyclical Unemployment
20. Poverty Threshold
21. Welfare

22. Inflation

23. Consumer Price Index (CPI)

24. Hyperinflation
25. Deflation
26. Fiat Money

27. Monetary Policy

28. Federal Reserve (aka…The Fed)
29. Fiscal Policy 
30. Keynesian Economics (Demand-Side)
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