Economics Unit 3 Vocabulary Terms
1. Microeconomics
2. Circular Flow Model

3. Demand

4. Quantity Demanded (Qd)
5. Law of Demand
6. Elasticity of Demand 
7. Supply

8. Quantity Supplied (Qs)

9. Law of Supply

10. Supply Curve (Market)
11. Total Cost
12. Total Revenue
13. Profit
14. Elasticity of Supply

15. Equilibrium Price 
16. Surplus
17. Shortage
18. Price Ceiling

19. Price Floor

20. Rationing 
21. Black Market (Underground)
22. Perfect Competition (Pure)

23. Monopolistic Competition

24. Oligopoly

25. Monopoly

26. Sole Proprietorship

27. Partnership

28. Corporation

29. Stock
30. Dividends
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