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Types of Business Organizations 
 

Directions: Based on your lecture notes, fill out the chart in YOUR OWN WORDS.  
 

Type of Business: Sole Proprietorship Partnership Corporation 
Description  

 
 
 

 
 
 

 

Advantages  
 
 
 
 
 

  

Disadvantages  
 
 
 
 
 

  

 


